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IPA NEWS

Request for Member Input

The IPA will be making a submission in relation to the Inspector-General of Taxation and
Taxation Ombudsman (IGTO)’s Systematic review of the effectiveness of the ATO’s registered
agent phone line.

Recent IPA Submissions

The IPA has made submissions in relation to the Anti-Money Laundering and Counter-
Terrorism Financing Rules 2024 (Exposure Draft): First Round and the Consultation Paper:
Positioning Australia's financial reporting system for the future.

TAXATION

Community charity guidelines registered

The Treasury has registered new guidelines outlining the operational, administrative and
compliance standards that charities must meet in order to maintain DGR status.

Miscellaneous and technical amendments to Treasury portfolio:
instrument registered

Treasury has registered a new instrument to correct errors and unintended outcomes, make
technical changes and to improve the quality of Treasury portfolio legislation.

Governance of Al at the ATO

The Australian National Audit Office has published a performance audit report assessing the
ATO'’s Al governance framework.

Requirement to lodge 2025 tax and other returns: draft ATO
instruments released

The ATO has released draft instruments LI 2025/D1 and LI 2025/D2 covering income tax
returns and other lodgements for 2025.

Application of Part IVA of the ITAA 1936 to certain investment
arrangements: draft determination

The ATO has issued TD 2025/D1 which discusses the application of Part IVA of the ITAA 1936
to certain early stage innovation company investment arrangements.
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DIS issued: Mylan Australia Holding Pty Ltd v FCT (No 2)

The ATO has issued a DIS discussing the implications of the decision for future cases,
including the potential applicability of Part IVA to similar schemes.

ATO shifts non-compliant small businesses to monthly GST

The Australian Taxation Office (ATO) has announced that from 1 April 2025, it will be moving
around 3,500 small businesses with a history of non-payment, late or non lodgment, or
incorrect reporting from quarterly to monthly GST reporting to improve their compliance.

Debunking Division 7A myths
The ATO has published new content that debunks common Division 7A myths.
ATO to focus on 22,000 tax debtors

In his opening statement to the Senate Economics Legislation Committee, the Commissioner
stated that the ATO is ‘moving harder and faster to collect priority debt’.

SUPERANNUATION

New family law superannuation regulations

The Family Law (Superannuation) Regulations 2025 have been registered, with the new
regulations replacing the 2001 regulations from 1 April 2025.

Consequential amendments for new family law superannuation
regulations

The Family and Other Laws (Superannuation) (Repeal and Consequential Amendments)
Regulations 2025 amend a humber of regulations and will repeal the 2001 Regulations.

ATO SMSEF statistics for December 2024

The ATO has released its Self-managed super fund quarterly statistical report for December
2024.

APRA quarterly super statistics for Dec 2024

APRA has released its 31 December 2024 Quarterly Superannuation Performance publication
and Quarterly MySuper Statistics reports.

ASIC enforcement and regulatory update: July to December 2024

ASIC has published its July-December 2024 enforcement and regulatory update highlighting
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significant actions and concerns in the superannuation sector.

FINANCIAL SERVICES

ASIC seeks feedback on capital markets regulation

ASIC has released a discussion paper seeking feedback on emerging opportunities and risks
in Australia’s capital markets.

Extension of time to apply for Director ID: practice statement issued

The ATO has issued practice statement PS LA 2025/1: Extension of time to apply for a director
identification number.

REGULATOR NEWS

ASIC News
Updates from ASIC in the past week including media releases, news, articles and speeches.
APRA news

Updates from APRA in the past week including media releases, news, articles and speeches.

IPA NEWS

Request for Member Input

Systemic review of the effectiveness of the ATO'’s registered agent phone line
Background:

The IGTO is investigating the effectiveness of the ATO’s registered agent phone line in in
response to increased reports of dissatisfaction with the service. Registered tax and BAS
agents and their professional bodies and associations across Australia can share their
feedback, insights and ideas for improvement online and in person as part of the review.

Registered tax agents lodged 62% of all individual tax returns in 2022-23, and 96% of
organisational tax returns. The ATO encourages registered agents to use its online services
but, with 65% of agents reporting problems, there is still a strong demand for their dedicated
registered agent phone line. Agents using the phone line report more dissatisfaction with the
service, saying it has long wait time, is inconsistent and doesn’t give them confidence they are
getting the right answers when they call.

The Australian National Audit Office’s 2022-23 review recommended that the ATO ‘consult
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with tax practitioners to better understand their concerns regarding the registered agent phone
line and use this feedback to guide the development of future service offerings’.

Scope of the review:

Based on the concerns raised though the IGTO’s complaint investigation service and
engagements with registered agents, the review will look at:

e why there is a mismatch between what agents want from the registered agent phone
line and what the ATO provides

o the skills, training and support for ATO officers working on the phone line and what
improvements could be made

o whether registered agent phone line service standards align with agents’ expectations
and whether they are being met

o whether the registered agent phone line service support for the new client-agent linking
service is adequate and fit for purpose.

The IGTO will also look at how the ATO has implemented the ANAO recommendation.

The IGTO will be hosting informal feedback forums or registered agents and practitioners.
Registered agents can also complete a short survey online, to be published shortly.

Read more here

Members can send any comments and feedback by 21 March 2025 to
ipaadvocacy@publicaccountants.org.au

Recent IPA Submissions

See here for the IPA's submission on the Anti-Money Laundering and Counter-Terrorism
Financing Rules 2024 (Exposure Draft): First Round.

See here for the IPA's submission on the Consultation Paper: Positioning Australia's financial
reporting system for the future.

TAXATION

Community charity guidelines registered

Treasury has registered the Taxation Administration (Community Charity) Guidelines 2025 (the
"Guidelines"). The Guidelines were created as part of a legislative framework under the TAA
1953 to regulate community charity trusts and community charity corporations in Australia to
ensure compliance with specific rules in order to maintain deductible gift recipient (DGR)
status' under Australian tax law.

By way of background, the need for the Guidelines arose due to amendments made by the
Treasury Laws Amendment (Support for Small Business and Charities and Other Measures)
Act 2024, which recognized the unique position of community charities that did not fit neatly
into existing DGR categories. This recognition necessitated a tailored set of rules to mitigate
integrity risks and ensure proper compliance mechanisms beyond mere de-listing.


https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.igt.gov.au%2Fcurrent-investigation-reports%2Fsystemic-review-of-the-effectiveness-of-the-atos-registered-agent-phone-line%2F&data=05%7C02%7Celeanor.dunk%40publicaccountants.org.au%7Cb80557aa7f1d4f05de0f08dd5b75d575%7Ccc1d621a92bc4e4b989ba90da9358376%7C0%7C0%7C638767283847039558%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Tm4eje9TvgA0wq4TGxol%2Bp%2FXhvaFvsJHuEHrx58jexw%3D&reserved=0
mailto:ipaadvocacy@publicaccountants.org.au
https://www.publicaccountants.org.au/media/5503117/20250213-Joint-sub-on-new-AML_CTF-Rules-round-1-Publication-.pdf
https://www.publicaccountants.org.au/media/5517693/2025_02_21-IPA-Submission-Treasury-Positioning-Aus-FR-Sys-for-Future.pdf
https://www.legislation.gov.au/F2025L00184/asmade/text
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The Guidelines outline the operational, administrative, and compliance standards that these
charities must meet, including governance, financial management, and distribution obligations.

Date of effect: The Guidelines commence on 25 February 2025.

Miscellaneous and technical amendments to Treasury portfolio:
instrument registered

Treasury has registered the Treasury Laws Amendment (Miscellaneous and Technical
Amendment No. 1) Instrument 2025. The purpose of the Instrument is to correct errors and
unintended outcomes, make technical changes and improve the quality of Treasury portfolio
legislation.

A notable correction can be found in Sched 1 in relation to a typographical error in a cross-
reference in the transitional provisions of s 151(1) of the Tax Agent Services (Code of
Professional Conduct) Determination 2024 to para 45(1)(d) instead of 45(1)(c). The
amendment confirms that s 45 of the Tax Agent Services (Code of Professional Conduct)
Determination 2024 applies only in relation to events that have arisen on or after 1 July 2022.

Date of effect: 25 February 2025.

Governance of Al at the ATO

The Auditor-General's Report No. 26 2024-25, “Governance of Artificial Intelligence at the
Australian Taxation Office”, has been published. The report is a performance audit conducted
by the Australian National Audit Office (ANAQO), assessing whether the ATO has effective
arrangements in place to support the adoption of artificial intelligence (Al). The report
evaluates the ATO's governance framework, including its strategic approach, risk
management, ethical considerations, and monitoring and evaluation processes related to Al.

The ATO employs Al in a variety of contexts to analyse large datasets for the provision of
analysis and assessments. The ATO's primary use of Al involves Al models that it has built in
house and publicly available generative Al tools that it has assessed as low-risk and approved
for use. As of 14 May 2024, the ATO had 43 Al models in production and, as of 18 June 2024,
8 publicly available generative Al tools approved for use.

The main findings reveal that the ATO has partly effective arrangements for Al adoption. While
the ATO has developed policies and strategies, such as an automation and Al strategy and a
policy on the use of publicly available generative Al tools, there are significant gaps in
implementation.

The ANAO made 7 recommendations to improve the ATO's Al governance, risk management,
evaluation, and information management. The ATO has agreed to all recommendations and is
working to implement them.

The report highlights the need for the ATO to enhance its governance and accountability to
support the ethical and effective use of Al, ensuring transparency and public trust in its
operations.


https://www.legislation.gov.au/F2025L00186/asmade/text
https://www.legislation.gov.au/F2025L00186/asmade/text
https://www.anao.gov.au/work/performance-audit/governance-of-artificial-intelligence-the-australian-taxation-office
https://www.anao.gov.au/work/performance-audit/governance-of-artificial-intelligence-the-australian-taxation-office
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Requirement to lodge 2025 tax and other returns: draft ATO
instruments released

The ATO has issued draft instrument Taxation Laws (Requirement to Lodge a Return for the
2025 Year) Instrument 2025 (LI 2025/D1) which covers income tax returns and other
lodgments for:

e franking account returns, including special rules for late balancing corporate tax entities
that elect to use 30 June as a basis for determining their franking deficit tax liability;
venture capital deficit tax returns;

ancillary fund returns;

trustees of SMSFs;

member information statements by superannuation providers.

The draft also covers use of approved forms for lodgment, lodgment deferrals, lodgment
exemptions, and penalties for non-lodgment.

The ATO also issued draft instrument Income Tax Assessment (Requirement for Parents
Liable for or Entitled to Child Support to Lodge a Return for the 2025 Year) Instrument 2025 (LI
2025/D2). It requires liable and recipient parents under a child support assessment to lodge an
income tax return for the income year, by the due date specified in the instrument. Such
persons may not otherwise be required to lodge an income tax return.

Comments for both are due by 26 March 2025.

Application of Part IVA of the ITAA 1936 to certain investment
arrangements: draft determination

The ATO has issued the draft taxation determination TD 2025/D1: Income tax: application of
Part IVA of the Income Tax Assessment Act 1936 to certain early stage innovation company
investment arrangements (Determination).

As background, the Taxpayer Alert TA 2024/1 Early stage investor tax offset claimed using
circular financing arrangements describes and sets out concerns with arrangements which
appear designed to artificially meet the conditions for claiming the maximum tax offset,
allowing individuals to benefit with minimal (if any) risk on their investment. Entities promote,
orchestrate, and finance these schemes primarily for the individuals to obtain the tax offset,
with the refunded offset shared with those entities.

The draft Determination discusses the application of Part IVA of the ITAA 1936, which could
disqualify individuals from claiming tax benefits if the scheme is primarily for obtaining tax
offsets. It highlights several aspects of the arrangements described in TA 2024/1 that point to a
conclusion of there being a dominant purpose of obtaining a tax benefit.

Where Part IVA is deemed to apply to participant individual investors in early stage innovation
company investment arrangements as described in TA 2024/1, it will affect the period of review
limitation, extending the Commissioner's ability to amend an assessment from 2 years to 4
years.


https://www.ato.gov.au/law/view/view.htm?docid=%22OPS%2FLI2025D1%2F00001%22
https://www.ato.gov.au/law/view/view.htm?docid=%22OPS%2FLI2025D1%2F00001%22
https://www.ato.gov.au/law/view/view.htm?docid=%22OPS%2FLI2025D2%2F00001%22
https://www.ato.gov.au/law/view/view.htm?docid=%22OPS%2FLI2025D2%2F00001%22
https://www.ato.gov.au/law/view/view.htm?docid=%22OPS%2FLI2025D2%2F00001%22
https://www.ato.gov.au/law/view/document?docid=DXT/TD2025D1/NAT/ATO/00001
https://www.ato.gov.au/law/view/document?docid=DXT/TD2025D1/NAT/ATO/00001
https://www.ato.gov.au/law/view/document?docid=DXT/TD2025D1/NAT/ATO/00001
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Date of effect: Once finalised, it will apply retrospectively. However, it will not apply to
taxpayers to the extent that it conflicts with the terms of settlement of a dispute agreed to
before the date of issue of the Determination.

Comments are due by 28 March 2025.

DIS issued: Mylan Australia Holding Pty Ltd v FCT (No 2)

The ATO has issued the decision impact statement (DIS) for Mylan Australia Holding Pty Ltd v
FCT (No 2) [2024] FCA 253. In that case, the head of an Australian tax consolidated group,
Mylan Australia Holding Pty Ltd (MAHPL), successfully argued that schemes to fund the
acquisition by a member of the group of shares in an unrelated company were not entered into
or carried out for the dominant purpose of the taxpayer obtaining a tax benefit.

In the DIS, the ATO acknowledges that while a tax benefit was identified in the scheme, the
Court ruled that Part IVA of the ITAA 1936, the general anti-avoidance provision, did not apply.
This conclusion was based on the finding that MAHPL had successfully demonstrated that the
scheme was not entered into with the dominant purpose of obtaining a tax benefit.

The DIS reflects on the Court's decision, noting that it was influenced by various critical
findings, including the commercial necessity of the debt structure within the broader context of
the ultimate holding company, the Mylan Group's global acquisition strategy, and the flexibility
provided by intra-group financing compared to equity financing. The ATO also discusses the
implications of the decision for future cases, particularly those involving "debt push-down"
schemes, indicating that while Part IVA did not apply in this instance, it may still apply in similar
cases depending on the facts and circumstances.

The ATO also said that it is reviewing the impact of this decision on its existing advice and
guidance, particularly in relation to the application of general anti-avoidance rules, and will
continue to present arguments concerning the appropriate balance between debt and equity in
future cases. This decision does not alter the ATO's view on the potential applicability of Part
IVA to similar schemes but highlights the importance of a detailed examination of each case's
specific facts and context.

Comments are due by 28 March 2025.

ATO shifts non-compliant small businesses to monthly GST

The Australian Taxation Office (ATO) has announced that from 1 April 2025, it will be moving
around 3,500 small businesses with a history of non-payment, late or non lodgment, or
incorrect reporting from quarterly to monthly GST reporting to improve their compliance.

Moving to a monthly reporting and payment cycle can help small businesses to keep on top of
their obligations and remain viable. Small businesses that report monthly will be better able to
address their past unmet tax obligations in a structured way, rather than falling further behind.

The ATO will contact small businesses and their tax professionals when their GST reporting
cycle is changed from guarterly to monthly.



https://www.ato.gov.au/law/view/document?docid=LIT/ICD/770-2021/00001
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fu26892420.ct.sendgrid.net%2Fls%2Fclick%3Fupn%3Du001.czRgix5dsuISVD4k7s4OuXo4gr-2FjD1CIU7agk1OzOiW1bxVo-2Bsundg3-2BWrUP0Tv-2BOn70Pb8VxVLxq4VNuP4Yf6GCINEd4mKeGdTUgXCLE8DWnnOqXACuO2fuUCM6xgOfzMltG2JXKtAoD0yHoJ1-2FY46JjCwB4tJiUzob17bR63vKstUyR1H4tz8VGt3cHPgroHZoqjT1wTBZiP-2BN5qMTFw8YwIEn0VeiFulP85ox50n6p1hASlkZJb6n5-2FKSkxc-2BlVfi_er4SnwI6F-2FnyKfssPMTvfnJrO3oQth4fzoSHLtltrRLby4TtPdXYzfnOSPCZE-2Fm-2BKYbcWOzHaXR9hb9veKFF3TrdeoA7MtTTjZeg-2BgPx4VhXrUCcbHEgXZ5cS-2FSNkKHj6o7XtDF1dpeTXsu-2BytPSk-2FHJO3K-2F-2FCQ2Tt8n73ddNr5px2ci4Rzkxzfbkbe6XiIo4wg4G41SvR-2FNHLVBIr5dqh7ynwsCDtJwO6frx73PDHSXYUaWNReLhhmTHCZVG-2F-2Bl4nr3Q3ohq7-2FF9tZ39qCnhFd1cwLNsqkIOrcKYGvB2B95Eqf24NG1Ti8A5UpdD-2BKW9-2FYKiRWLWNRlVYyweIdqMhdM6bCrjQIOeGvlnijvqUI-3D&data=05%7C02%7Celeanor.dunk%40publicaccountants.org.au%7C251a32de71b5471430da08dd5b75b7f8%7Ccc1d621a92bc4e4b989ba90da9358376%7C0%7C0%7C638767283379069871%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=jx23H3v%2Ba5uLh43UMlpl57GqQMx8L2KyRO1b6I7tR0E%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fu26892420.ct.sendgrid.net%2Fls%2Fclick%3Fupn%3Du001.czRgix5dsuISVD4k7s4OuXo4gr-2FjD1CIU7agk1OzOiW1bxVo-2Bsundg3-2BWrUP0Tv-2BOn70Pb8VxVLxq4VNuP4Yf6GCINEd4mKeGdTUgXCLE8DWnnOqXACuO2fuUCM6xgOfzMltG2JXKtAoD0yHoJ1-2FY46JjCwB4tJiUzob17bR63vKstUyR1H4tz8VGt3cHPgroHZoqjT1wTBZiP-2BN5qMTFw8YwIEn0VeiFulP85ox50n6p1hASlkZJb6n5-2FKSkxc-2BlVfi_er4SnwI6F-2FnyKfssPMTvfnJrO3oQth4fzoSHLtltrRLby4TtPdXYzfnOSPCZE-2Fm-2BKYbcWOzHaXR9hb9veKFF3TrdeoA7MtTTjZeg-2BgPx4VhXrUCcbHEgXZ5cS-2FSNkKHj6o7XtDF1dpeTXsu-2BytPSk-2FHJO3K-2F-2FCQ2Tt8n73ddNr5px2ci4Rzkxzfbkbe6XiIo4wg4G41SvR-2FNHLVBIr5dqh7ynwsCDtJwO6frx73PDHSXYUaWNReLhhmTHCZVG-2F-2Bl4nr3Q3ohq7-2FF9tZ39qCnhFd1cwLNsqkIOrcKYGvB2B95Eqf24NG1Ti8A5UpdD-2BKW9-2FYKiRWLWNRlVYyweIdqMhdM6bCrjQIOeGvlnijvqUI-3D&data=05%7C02%7Celeanor.dunk%40publicaccountants.org.au%7C251a32de71b5471430da08dd5b75b7f8%7Ccc1d621a92bc4e4b989ba90da9358376%7C0%7C0%7C638767283379069871%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=jx23H3v%2Ba5uLh43UMlpl57GqQMx8L2KyRO1b6I7tR0E%3D&reserved=0
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The move is designed to improve compliance with GST obligations and build good business
habits. Changes to reporting cycles will remain in place for a minimum of 12 months as part of
the ATQO’s ‘Getting it right’ campaign.

Small businesses that voluntarily moved their GST reporting and payment cycle to monthly
have found it easier to manage their cash flow and meet their obligations with smaller, more
manageable payments. For many, reporting and paying GST monthly aligns better with their
reconciliation process, which is more efficient and saves time.

Small businesses struggling to meet their tax obligations need to not ignore the problem but
act early, whether that’s seeking assistance from their registered tax professional, a business
adviser or the ATO.

Debunking Division 7A myths

Division 7A is an integrity rule that prevents private company profits from being provided to
shareholders or their associates tax-free. When Division 7A applies, the recipient of the
payment, loan or other benefit will be deemed to have been paid an unfranked dividend that
will be included in their assessable income.

Most errors the ATO sees that result in the application of Division 7A are simple in nature.
These errors are often the result of common myths held about Division 7A. The ATO’s new
content debubnks common myths, breaking these into topics such as business structure,
record keeping and payments to other entities.

Read Division 7A Myths debunked here.

ATO to focus on 22,000 tax debtors

In his opening statement to the Senate Economics Legislation Committee, the Commissioner
stated that the ATO is ‘moving harder and faster to collect priority debt’.

The Commissioner noted that only 22,000 taxpayers are responsible for $11 billion of the total
tax debt value — that is, about 1% of the total debtors is responsible for 20% of what’s owed.
These taxpayers are of varying sizes and it is this group where the ATO’s focus lies. The
priority debt includes unpaid superannuation guarantee, PAYG withholding and GST.

‘This approach we are taking to collect the tax owed to the government is deliberate and
targeted, with action being taken for those who repeatedly refuse to engage with us and
continue to ignore our reminders. For these taxpayers, we are moving more urgently to deploy
the full powers available to us, including issuing Director Penalty Notices, taking garnishee
action, and — if necessary — taking wind up action. We are beginning to see the effects of this
work, through reduction in the amount of debt owed to the government..

SUPERANNUATION

New family law superannuation regulations

The Family Law (Superannuation) Regulations 2025 (the 2025 Regulations) have been



https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fu26892420.ct.sendgrid.net%2Fls%2Fclick%3Fupn%3Du001.czRgix5dsuISVD4k7s4OuXo4gr-2FjD1CIU7agk1OzOiW1bxVo-2Bsundg3-2BWrUP0Tv-2BIW9fwsGlu6MAJOW0bQr6STRheyT87vEVecsxnjMQoS0Z-2Bsn3RfSP-2Bc4HAt3b8WYDiPhXPlLV7Y-2B7-2F3fMysl2b-2BPx2bq9GDjJbJILTVMxWPmqQbk1MXJRi2JqaVf7HUIRDVtIKAeDmaAQxVqWTBhQTw-3D-3D5P-l_er4SnwI6F-2FnyKfssPMTvfnJrO3oQth4fzoSHLtltrRLby4TtPdXYzfnOSPCZE-2Fm-2BKYbcWOzHaXR9hb9veKFF3TrdeoA7MtTTjZeg-2BgPx4VhXrUCcbHEgXZ5cS-2FSNkKHj6o7XtDF1dpeTXsu-2BytPSk-2FHJO3K-2F-2FCQ2Tt8n73ddNr5px2ci4Rzkxzfbkbe6XiIo4wg4G41SvR-2FNHLVBIr5dqmP1hl7Zv9dCD0igI9XXh3lPZ9JUIbk-2BgU1YzKIZslW9l2WD5c98HxsUbOaXPZrF86MdI-2FkKZZfIc6XR6WivQiVkpCpGfA8hmblxXFtmfyq96H35XPi33ecBGw91Lvat-2BBddWoYf9THC4NodNMDtRDg-3D&data=05%7C02%7Celeanor.dunk%40publicaccountants.org.au%7C251a32de71b5471430da08dd5b75b7f8%7Ccc1d621a92bc4e4b989ba90da9358376%7C0%7C0%7C638767283379093934%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=4FoC38%2BO06M5db0rWFOwFuxcZQUXofD3gV5jZaa9Bnw%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fu26892420.ct.sendgrid.net%2Fls%2Fclick%3Fupn%3Du001.czRgix5dsuISVD4k7s4OuXo4gr-2FjD1CIU7agk1OzOiW1bxVo-2Bsundg3-2BWrUP0Tv-2BIW9fwsGlu6MAJOW0bQr6STRheyT87vEVecsxnjMQoS0Z-2Bsn3RfSP-2Bc4HAt3b8WYDiPhXPlLV7Y-2B7-2F3fMysl2b-2BPx2bq9GDjJbJILTVMxWPmqQbk1MXJRi2JqaVf7HUIRDVtIKAeDmaAQxVqWTBhQTw-3D-3D5P-l_er4SnwI6F-2FnyKfssPMTvfnJrO3oQth4fzoSHLtltrRLby4TtPdXYzfnOSPCZE-2Fm-2BKYbcWOzHaXR9hb9veKFF3TrdeoA7MtTTjZeg-2BgPx4VhXrUCcbHEgXZ5cS-2FSNkKHj6o7XtDF1dpeTXsu-2BytPSk-2FHJO3K-2F-2FCQ2Tt8n73ddNr5px2ci4Rzkxzfbkbe6XiIo4wg4G41SvR-2FNHLVBIr5dqmP1hl7Zv9dCD0igI9XXh3lPZ9JUIbk-2BgU1YzKIZslW9l2WD5c98HxsUbOaXPZrF86MdI-2FkKZZfIc6XR6WivQiVkpCpGfA8hmblxXFtmfyq96H35XPi33ecBGw91Lvat-2BBddWoYf9THC4NodNMDtRDg-3D&data=05%7C02%7Celeanor.dunk%40publicaccountants.org.au%7C251a32de71b5471430da08dd5b75b7f8%7Ccc1d621a92bc4e4b989ba90da9358376%7C0%7C0%7C638767283379093934%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=4FoC38%2BO06M5db0rWFOwFuxcZQUXofD3gV5jZaa9Bnw%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fu26892420.ct.sendgrid.net%2Fls%2Fclick%3Fupn%3Du001.czRgix5dsuISVD4k7s4OuXo4gr-2FjD1CIU7agk1OzOiW1bxVo-2Bsundg3-2BWrUP0Tv-2BtO5FxL61533FfwEX5wnlNIEXi0ftGvHhK83fA-2BdMioCvXx0BrpSxQySq0uyjz0EM6miNoL98Qxn69CmCaUBB1OYd-2BP8WFsYs3jcZIssk9BgqryOpxdVCVNtOlVjI10WkxKOd3MR5H6cLvOfDLg4K4eJUAzFAXyflax-2B5myt3GSsuUU8ZHneC2rMlHjt6Xo1pZrpAg941aZ4sHLjsx1B1lcA7i8ydjnVN4yCPeOpTt7M3vmEXQOBtAKWMH9Qq0KCt0Wyp_er4SnwI6F-2FnyKfssPMTvfnJrO3oQth4fzoSHLtltrRLby4TtPdXYzfnOSPCZE-2Fm-2BKYbcWOzHaXR9hb9veKFF3TrdeoA7MtTTjZeg-2BgPx4VhXrUCcbHEgXZ5cS-2FSNkKHj6o7XtDF1dpeTXsu-2BytPSk-2FHJO3K-2F-2FCQ2Tt8n73ddNr5px2ci4Rzkxzfbkbe6XiIo4wg4G41SvR-2FNHLVBIr5dqqu-2FSYGaI6qYJWBW901waneSJPwiZ2z5HOM5YiRWYy-2BzsnrkMfTdDN2ogNxsHFaXoD8KxXufkvgXxqvgcfNC133L03OwVgVFs-2BTScTJyiMeh6OUSbjLnIE3zM3G1MIQCcKXCsv6n6OIOy03N2ne-2FwZk-3D&data=05%7C02%7Celeanor.dunk%40publicaccountants.org.au%7C251a32de71b5471430da08dd5b75b7f8%7Ccc1d621a92bc4e4b989ba90da9358376%7C0%7C0%7C638767283379110206%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ptUCK21Yuvwt5niNc27VTZjpOeDGhE8pX3c4mAX%2Fpzg%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ato.gov.au%2Fbusinesses-and-organisations%2Fcorporate-tax-measures-and-assurance%2Fprivate-company-benefits-division-7a-dividends%2Fin-detail%2Fdivision-7a-myths-debunked&data=05%7C02%7Celeanor.dunk%40publicaccountants.org.au%7Caac6934a3b5b4204c95308dd5b789a75%7Ccc1d621a92bc4e4b989ba90da9358376%7C0%7C0%7C638767295748952485%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=dHDi5Q3NyXkxTdweMtZVncmjfanuAF2JpXa1nVMNDr8%3D&reserved=0
https://www.legislation.gov.au/F2025L00178/asmade/text
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registered and will replace the Family Law (Superannuation) Regulations 2001 (2001
Regulations). The 2001 Regulations are scheduled to be automatically repealed on 1 April
2025, and will be replaced by the 2025 Regulations.

The Family Law (Superannuation) Regulations give effect to the distribution of superannuation
interests under Parts VIIIB and VIIIC of the Family Law Act by prescribing the methods for
valuing superannuation interests, the way in which payment splits are to be put into effect, and
the information that trustees must provide to parties.

The Attorney-General's Department conducted a fit-for purpose and thematic review of the
2001 Regulations, which found they were operating as intended and continue to be necessary,
however, recommended some technical updates. The 2025 Regulations were subject to
consultation with relevant stakeholders and will incorporate the findings of the review.

A table providing a comparison of the provision numbers between the 2001 Regulations and
the 2025 Regulations is available in Attachment C of the Explanatory Statement.

Consequential amendments for new family law superannuation
regulations

Consequential amendments are required to give effect to the Family Law (Superannuation)
Requlations 2025 when they commence. The Family and Other Laws (Superannuation)
(Repeal and Consequential Amendments) Regulations 2025 ("the Consequential Regulations")
have been registered and will repeal the 2001 Regulations and make consequential
amendments to the:

Superannuation Industry (Supervision) Regulations 1994;

Income Tax Assessment (1997 Act) Regulations 2021;

Corporations Regulations 2001,

Retirement Savings Accounts Regulations 1997;

Superannuation Contributions Tax (Assessment and Collection) Regulations 2019;
Judges' Pensions Regulations 1998; and

Papua New Guinea (Staffing Assistance) (Superannuation) Regulations 1973.

These changes primarily involve updating references from the 2001 Regulations to the 2025
Regulations, with corresponding updates to section numbers and cross-references.

Impacted terms include:

e ‘“adjusted base amount”: modified in multiple regulations including Corporations
Regulations 2001, Retirement Savings Accounts Regulations 1997, and
Superannuation Industry (Supervision) Regulations 1994 to align with "adjusted base
amount applicable to the non-member spouse” in the 2025 Regulations;

o “base amount”: modified in Corporations Regulations 2001 to reference the defined
term as used in the 2025 Regulations;

o ‘“transferable benefits”: modified in multiple regulations including Retirement Savings
Accounts Regulations 1997 and Superannuation Industry (Supervision) Regulations
1994. Multiple components of this definition are updated with new section references;


https://consultations.ag.gov.au/families-and-marriage/family-law-super/
https://www.legislation.gov.au/F2025L00178/asmade/text/explanatory-statement
https://www.legislation.gov.au/F2025L00178/asmade/text
https://www.legislation.gov.au/F2025L00178/asmade/text
https://www.legislation.gov.au/F2025L00179/asmade/text
https://www.legislation.gov.au/F2025L00179/asmade/text

TECHNICAL

ADVANTAGE

Edition 578

o “FLS Regulations”: modified in Papua New Guinea (Staffing Assistance)
(Superannuation) Regulations 1973 to reference the 2025 Regulations instead of 2001
Regulations; and

o “partially vested accumulation interest’: modified in Superannuation Industry
(Supervision) Regulations 1994 to reference section 10 of the 2025 Regulations.

ATO SMSEF statistics for December 2024

The ATO has released the Self-managed super fund quarterly statistical report - December
2024.

Highlights for the quarter ending December 2024:

638,411 SMSFs

1,184,287 members

total estimated assets $1.02 trillion

SMSF members: 53% male and 47% female
85% of SMSF members are 45 years or older.

APRA quarterly super statistics for Dec 2024
APRA has released the following reports as at 31 December 2024

e Quarterly Superannuation Performance publication; and
e Quarterly MySuper Statistics.

Key statistics for the superannuation industry as at 31 December 2024

December 2023 December 2024 Change
Total superannuation $3.7 trillion $4.2 trillion +11.5%
assets
Total APRA-regulated $2.6 trillion $2.9 trillion +14.0%
assets
Total self-managed super $958.9 bn $1.0 trillion +6.1%
fund assets
Exempt public sector $163.8 bn $175.2 bn +7.0%
superannuation schemes
assets
Balance of life office $56.6 bn $57.3 bn +1.2%
statutory fund assets

Key statistics for entities with more than 6 members for the year to December 2024

December 2023 December 2024 Change
Total contributions $172.6 bn $198.1 bn +14.8%
Total benefit payments $111.1 bn $124.4 bn +12.0%
Net contribution flows $58.0 bn $68.2 bn +17.5%



https://data.gov.au/data/dataset/self-managed-superannuation-funds
https://data.gov.au/data/dataset/self-managed-superannuation-funds
https://www.apra.gov.au/quarterly-superannuation-statistics
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ASIC enforcement and regulatory update: July to December 2024

ASIC's has published “ASIC enforcement and regulatory update: July to December 2024”
(REP 804) which provides an overview of ASIC's work and key matters between 1 July and 31
December 2024. The report highlights significant actions and concerns in the superannuation
sector.

In November, ASIC commenced court action against Cbus trustee United Super, alleging
delays exceeding 90 days in processing death benefits and total and permanent disability
insurance claims for more than 10,000 members and claimants. ASIC alleges that Cbus failed
customers at their most vulnerable time of need. Chus has estimated that members and
claimants have lost $20m.

Following ASIC's action, other superannuation trustees announced improvements to their
customer service. In December 2024, Australia's largest superannuation trustee,
AustralianSuper, announced that it had commenced a program to pay an estimated $4.2m in
compensation to about 7,000 beneficiaries whose death benefit claims took longer than 4
months to process.

ASIC secured the first court-imposed penalties for greenwashing, with Mercer Superannuation
(Australia) Limited penalised $11.3m and Vanguard Investments Australia $12.9m for making
misleading statements about the sustainability of investment offerings.

In the first half of 2025, ASIC will publish a report of its review of death benefit claims handling
across the superannuation sector.

Sarah Court, Deputy Chair, ASIC said "The systemic failure by superannuation trustees to
deliver essential member services is a key priority for ASIC and we will continue to take action
to hold trustees to account.”

FINANCIAL SERVICES

ASIC seeks feedback on capital markets regulation

ASIC has released a discussion paper titled “Australia's evolving capital markets: A discussion
paper on the dynamics between public and private markets” seeking feedback on emerging
opportunities and risks in Australia's capital markets. The paper addresses the changing
dynamics between public and private markets, including declining public listings, growth in
private market investment capital, and the increasing influence of superannuation funds.

ASIC has commissioned supporting research and is increasing supervision of private equity
and credit funds, with 2025 surveillance focusing on fund governance, valuation practices,
conflict management, and investor treatment.

Submissions are due by 5pm on 28 April 2025.


https://asic.gov.au/regulatory-resources/find-a-document/reports/rep-804-asic-enforcement-and-regulatory-update-july-to-december-2024/
https://asic.gov.au/regulatory-resources/find-a-document/reports/rep-804-asic-enforcement-and-regulatory-update-july-to-december-2024/
https://asic.gov.au/regulatory-resources/find-a-document/reports/dp-australia-s-evolving-capital-markets-a-discussion-paper-on-the-dynamics-between-public-and-private-markets/
https://asic.gov.au/regulatory-resources/find-a-document/reports/dp-australia-s-evolving-capital-markets-a-discussion-paper-on-the-dynamics-between-public-and-private-markets/
https://asic.gov.au/regulatory-resources/find-a-document/reports/rep-807-evaluating-the-state-of-the-australian-public-equity-market-evidence-from-data-and-academic-literature/
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Extension of time to apply for Director ID: practice statement issued

The ATO has issued the practice statement PS LA 2025/1: Extension of time to apply for a
director identification number. The Statement outlines the policy to be applied, by ATO staff, to
the use of the Registrar's power to extend an eligible officer's time to apply for a director
identification number (director ID).

It details the obligations to have a director ID at the time of becoming an eligible officer, the
process for applying before appointment, and the possibility to apply if planning to become a
director within the next 12 months. It also addresses the extension of time to apply for a
director ID, noting that this is a discretionary decision by the Registrar based on the
circumstances preventing timely application.

Requests for extensions must be made in writing and must include: (i) the eligible officer's
details; (ii) details of the circumstances that have prevented or are preventing the eligible
officer from applying for their director ID; and (iii) the proposed extended due date.

Factors considered in granting an extension include reasons for delay, compliance history, and
the impact of exceptional or unforeseen circumstances.

Date of effect: 28 February 2025.

REGULATOR NEWS

ASIC News

ASIC has released the following updates in its Newsroom section:

e 28 February 2025 — MEDIA RELEASE — Federal Court freezes assets of First
Guardian Master Fund and director David Anderson — The Federal Court has granted
an application by ASIC to freeze the assets of Falcon Capital Ltd, the First Guardian
Master Trust and David Anderson, a director of Falcon. First Guardian is a registered
managed investment scheme. ASIC took the action to protect investor funds while its
investigation continues.

e 28 February 2025 — MEDIA RELEASE — ASIC shuts down 130 investment scam
websites per week — Since July 2023, ASIC has shut down over 10,000 investment
scam websites and ads. ASIC has also stepped up its investigation and surveillance
activity in the second half of 2024. The enforcement activity with the most impact for
consumers includes ASIC’s pursuit of NAB for failing to provide hardship support, QBE
Insurance’s misleading statements about discounts, United Super for the time to
process death benefits and banks that charged high fees to low-income customers.

o 27 February 2025 — SPEECH — Senate Economics Legislation Committee, 2024-2025
Additional Budget Estimates — ASIC Chair Joe Longo was joined by senior
management and reported on new executive appointments to the organisation. He
noted the new discussion paper seeking stakeholder views on public and private
markets and referred to the first meeting of the ASIC Simplification Consultative Group.
Mr Longo provided a precis of ASIC’s recent enforcement activity.

e 27 February 2025 — MEDIA RELEASE — ASIC suspends AFS Licence of Vestiuum
CSF Pty Ltd — ASIC has suspended the Australian financial services licence of



https://www.ato.gov.au/law/view/document?docid=PSR/PS20251/NAT/ATO/00001
https://www.ato.gov.au/law/view/document?docid=PSR/PS20251/NAT/ATO/00001
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-027mr-federal-court-freezes-assets-of-first-guardian-master-fund-and-director-david-anderson/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-027mr-federal-court-freezes-assets-of-first-guardian-master-fund-and-director-david-anderson/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-026mr-asic-shuts-down-130-investment-scam-websites-per-week/#_ftn1
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-026mr-asic-shuts-down-130-investment-scam-websites-per-week/#_ftn1
https://asic.gov.au/about-asic/news-centre/speeches/senate-economics-legislation-committee-2024-2025-additional-budget-estimates/
https://asic.gov.au/about-asic/news-centre/speeches/senate-economics-legislation-committee-2024-2025-additional-budget-estimates/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-025mr-asic-suspends-afs-licence-of-vestiuum-csf-pty-ltd/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-025mr-asic-suspends-afs-licence-of-vestiuum-csf-pty-ltd/
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Vestiuum CSF Pty Ltd until 19 August 2025 because it has not carried on a financial
services business since 2021. Vestiuum aims to relaunch its business. It had held the
licence since 2019.

e 27 February 2015 — MEDIA RELEASE — Federal Court freezes assets of Melbourne
financial adviser, Ferras Merhi of Venture Eqg and FSGA — The Federal Court has
granted an application by ASIC to impose interim orders freezing certain assets of
Ferras Merhi regarding investigations into managed investment schemes including the
Shield Master Fund. The interim orders are in place until 4 April 2025.

e 27 February 2015 — MEDIA RELEASE — Federal Court freezes assets of Osama Saad,
former director of Aus Super Compare and Atlas Marketing — The Federal Court has
granted an application by ASIC to impose interim orders freezing certain assets of
Osama Saad, former director of Aus Super Compare Pty Ltd (in lig) and Atlas
Marketing Pty Ltd (in lig). ASIC is investigating Mr Saad, and entities associated with
him, regarding managed investment schemes including the Shield Master Fund. The
interim orders are in place until 4 April 2025.

e 26 February 2025 — MEDIA RELEASE — ASIC cancels Australian credit licences of
Tracie Lee Hanson and William James Lawrence — ASIC has cancelled the credit
licences of Tracie Hanson and William Lawrence, each of whom had held licences
since 2011 and are based in Queensland. Ms Hanson had failed to lodge three annual
compliance certificates and failed to pay fees and industry levies. Mr Lawrence had
failed to pay funding levies to ASIC for six years.

e 26 February 2025 — MEDIA RELEASE — Advancing Australia’s requlatory roadmap for
public and private capital markets — ASIC has published Australia’s evolving capital
markets: A discussion paper on the dynamics between public and private markets to
open an exchange of views on the future development of Australia’s capital markets.
The paper covers the evolution of capital markets, both in Australia and abroad, the
rapid growth in investment capital in private markets at the expense of public markets
and the influence of superannuation funds. Interested parties may make submission
until 28 April 2025.

e 25 February 2025 — MEDIA RELEASE — ASIC bans JB Markets director from providing
financial services for 8 years — Peter Aardoom, Director of JB Markets Pty Ltd has been
disqualified by taking part in financial services for eight years because ASIC considers
that he is not a fit and proper person to hold a licence and is likely to breach a financial
services law. This action was based on his entry into a false loan agreement, failing to
issue shares in compliance with an investment agreement within the required time
frame, and dishonest and misleading conduct with regard to a restructuring practitioner,
creditors and ASIC. He had been in the role since 2016.

o 25 February 2025 — MEDIA RELEASE — ASIC makes new clearing and settlement
rules to promote competition — ASIC has used its new powers under the Competition in
Clearance and Settlement services provisions to require ASX to make its clearance
and settlement services available in a way that enhances competition and to report on
fees. ASX must now make its pricing transparent, fair and reasonable and ensure that
its technology platforms enable third-party access. The results of ASIC’s consultation
on its proposed rules and its responses are also available.

o 24 February 2025 — MEDIA RELEASE — Former Star executives Gregory Hawkins and
Harry Theodore penalised for breaching duties — In the Federal Court, Stewart J has
penalised two former executives of The Star Entertainment Group Ltd after they
admitted breaching their duties under s 180 of the Corporations Act 2001 (Cth) in
proceedings brought by ASIC. Gregory Hawkins, former Chief Casino Officer, was
penalised $180,000 and disqualified from managing corporations for 18 months. Harry



https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-024mr-federal-court-freezes-assets-of-melbourne-financial-adviser-ferras-merhi-of-venture-egg-and-fsga/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-024mr-federal-court-freezes-assets-of-melbourne-financial-adviser-ferras-merhi-of-venture-egg-and-fsga/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-023mr-federal-court-freezes-assets-of-osama-saad-former-director-of-aus-super-compare-and-atlas-marketing/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-023mr-federal-court-freezes-assets-of-osama-saad-former-director-of-aus-super-compare-and-atlas-marketing/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-022mr-asic-cancels-australian-credit-licences-of-tracie-lee-hanson-and-william-james-lawrence/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-022mr-asic-cancels-australian-credit-licences-of-tracie-lee-hanson-and-william-james-lawrence/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-021mr-advancing-australia-s-regulatory-roadmap-for-public-and-private-capital-markets/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-021mr-advancing-australia-s-regulatory-roadmap-for-public-and-private-capital-markets/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-020mr-asic-bans-jb-markets-director-from-providing-financial-services-for-8-years/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-020mr-asic-bans-jb-markets-director-from-providing-financial-services-for-8-years/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-019mr-asic-makes-new-clearing-and-settlement-rules-to-promote-competition/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-019mr-asic-makes-new-clearing-and-settlement-rules-to-promote-competition/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-018mr-former-star-executives-gregory-hawkins-and-harry-theodore-penalised-for-breaching-duties/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-018mr-former-star-executives-gregory-hawkins-and-harry-theodore-penalised-for-breaching-duties/
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Theodore, former Chief Financial Officer, was penalised $60,000 and disqualified from
managing corporations for nine months. The judgment is available.

APRA news

APRA has released the following updates in its News and publications section:

e 28 February 2025 — MEDIA RELEASES — APRA releases guarterly insurance statistics
for December 2024

e 28 February 2025 — MEDIA RELEASES — APRA releases Monthly Authorised Deposit-
taking Institution Statistics for January 2025

o 27 February 2025 — MEDIA RELEASES — APRA confirms consultation on changes to
capital requirements for annuity products — APRA will conduct a consultation in the
second quarter of 2025 on capital for annuities, focusing on the method of calculating
the “illiquidity premium” in its Prudential Standard LPS 112 Capital Adequacy:
Measurement of Capital. It will propose a reduction in the capital requirements for
annuities, subject to risk management controls.

o 27 February 2025 — OPENING STATEMENTS — Opening Statement to Senate
Economics Legislation Committee — February 2025 — John Lonsdale, APRA Chaiir,
reported that the financial system maintains its stability and resilience despite risks in
the operating environment arising from the economy, cost-of-living challenges and the
emergence of Al. With housing affordability and debt in a very challenging state for
many households, APRA has clarified how lenders should assess prospective
borrowers’ capacity to service loans. APRA is stepping up its oversight of the
expenditure and prudential frameworks of superannuation funds. New legal and
regulatory requirements will apply to insurers and superannuation funds in the coming
months.



https://www.judgments.fedcourt.gov.au/judgments/Judgments/fca/single/2025/2025fca0121
https://www.apra.gov.au/news-and-publications/apra-releases-quarterly-insurance-statistics-for-december-2024
https://www.apra.gov.au/news-and-publications/apra-releases-quarterly-insurance-statistics-for-december-2024
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https://www.apra.gov.au/news-and-publications/apra-confirms-consultation-on-changes-to-capital-requirements-for-annuity
https://www.apra.gov.au/news-and-publications/apra-confirms-consultation-on-changes-to-capital-requirements-for-annuity
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